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Shandong Yulong(#54¢ % i) Shandong 500 Ql 2025

Shandong Jingbo (x & % i*) Shandong 600 Q3 2025 EB
Jilin Petroleum Co; (£ 4~ 7 i) Jilin 600 Q3 2025 EB
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Asian styrene margins will improve slowly but will still be challenged
for the next few years

Styrene Spot Margins
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=2EWA 22,547 18,176 15,719 16,418 12,624 15,848
EEMR 17,904 17,305 15,271 15,908 12,218 17,041
=%FA 4,643 871 448 510 406 -1,193
FER= 21% 5% 3% 3% 3% -8%
=XEH 1,730 1,658 1,540 2,183 1,425 1,804
=ZFA) 2,913 -787 -1,092 -1,673 -1,019 -2,997
EXRFNER 13% -4% -1% -10% -8% -20%
=EIMNIZ 4,444 771 -663 -387 -346 -406
M BLFEA] 7,357 -16 -1,755 -2,060 -1,365 -3,403
FRrSHRERRIR) 1,281 438 -298 -355 -272 -144
Mg FR 6,076 -454 -1,457 -1,705 -1,093 -3,259
EA =R 27% -2% -9% -10% -9% -21%
AR
- BREIEE 5,881 -494 -1,438 -1,560 -1,061 -3,160
- FRIEHE R 195 40 -19 -145 -32 -99

B &EER(T) 6.47 -0.56 -1.59 -1.42 -0.96 -2.86 24
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